
Figure 1 
If You Buy New Property 

or 
Complete New Construction 

 

Between June 1 
and December 31* 

Between January 1 
and May 31* 

Then you will be responsible 
 for current fiscal year 

your portion of 
Annual Tax Bill ** 

for current fiscal year, 
reflecting prior assessed value 

your portion of 
Annual Tax Bill ** 

for current fiscal year, 
reflecting prior assessed value 

Supplemental Tax Bill 
for remainder of current 

fiscal year, reflecting 
difference between new and 

prior assessed values 

1st Supplemental Tax Bill 
for remainder of current 

fiscal year, reflecting 
difference between new and 

prior assessed values 

Since the change in value 
occurred after the January 1 lien 
date and will not be reflected on 

the annual tax bill for the 
upcoming year, you will receive: 

For upcoming fiscal year

Annual Tax Bill ** 
for current fiscal year, 

reflecting new assessed value 

Annual Tax Bill ** 
for upcoming fiscal year, 

reflecting value of Jan. 1 annual assessment 

2nd Supplemental Tax Bill 
for entire upcoming fiscal year, 

reflecting difference between new and prior 
assessed values 

 
 
REMEMBER: 
 
* Taxes on the increase in assessed property value due to ownership changes or completion of 

new construction are calculated as of the first day of the month following the date of 
ownership change or construction completion. 

 
** The annual tax bill is based upon the property’s assessed value as of the January 1st lien 

date. 
 
 


